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2025 12 19

2025 12 19

2025 3 28

Cricket Square

Hutchins Drive, P.O. Box 2681

Grand Cayman, KY1-1111, Cayman Islands

1111

248

40

979

Conyers Trust Company (Cayman) Limited

Cricket Square, Hutchins Drive, P. O. Box 2681

Grand Cayman, KY1-1111
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183
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2000 •

2005 •

2015 •

2020 • 2020 1 16 1525

2021 •

2022 • 4,000 2022 12

2024 •

2025 •
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12 31

2021 2022 2023 2024 2025

      

683,580 790,114 929,885 969,854 1,004,586

421,676 504,983 574,377 539,894 544,651

243,379 305,306 379,332 298,331 318,601

179,012 224,932 283,365 223,618 242,548
     

12 31

2021 2022 2023 2024 2025

      

501,796 754,897 871,148 830,568 464,652

658,766 784,613 936,893 978,993 906,242

156,970 29,716 65,745 148,425 441,590

2,740,998 2,719,544 2,931,354 3,144,694 3,191,645

1,828,239 1,960,841 2,169,829 2,317,130 2,484,832
     

12 31 12 31

2021 2022 2023 2024 2025
      

61.7% 63.9% 61.8% 55.7% 54.2%

26.2% 28.5% 30.5% 23.1% 24.1%

5.5% 6.5% 7.5% 5.6% 6.6%

9.8% 11.5% 13.1% 9.7% 9.8%

0.8 1.0 0.9 0.8 0.5

6.3 13.2 16.3 12.0 21.6

0.2 0.1 0.1 0.2 0.0
(1) 0.4 0.4 0.4 0.4 0.1

0.2 0.2 0.2 0.2 0.1
     

(1) 
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2025 12 31

1,004.6 3.6% 544.7 0.9%

242.5 8.5% 2025 0.04

0.14 21.9%

2025/26 4,796 780 1,815

24,182 2024/25 254 2025/26

32,000 / 42,000 / 20,000

/ 23,000 / 7,800 /

2025

 

2025 12 31 40 10 7

1 15

3 2025 9 30 86.4% 28.8%

38.6% 47.8% 99% 2025 8 31

2025 99.4%
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2024

2030 2035 2025 8

20 6 2025

 

2025 12

2026 3 27
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2025/26

2022-2025

I 2020-2025

2025/26 24,182 2024/25 254 2025/26

4,796 2024/25 4,505 780 2024/25 763 1,815 2024/25

1,838

2022/23學年 2024/25學年2021/22學年

本科課程 專科課程 專升本課程

2025/26學年

17,643

2,427

2,384

22,454

17,945

2,327

4,195

24,467

17,937

25,013

4,750

2,326

17,802

23,928

3,826

2,300

18,196

24,182

3,653

2,333

2023/24學年



   | 2025 8

(1)

2023/24 2024/25 2025/26

    

32,000-39,800(2) 32,000-39,800(2) 42,000-48,000(3)

20,000 20,000 23,000

30,000-39,800 32,000-39,800 32,000-39,800

(1) 

(2) (i) (ii)
80,000 58,000 45,000

45,000

(3) (i) (ii)
80,000 58,000

58,000

2025 12 31 40 10

7

1 15 3
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2025 1 2025

I 25 2004 18

2015 2020 2015

2017 2020 2025 2018

ISO9001 2021 5 2019 11 2025 4

2022 2 2019-

2020 2024 3 2021-2022 2024 4

9 2025 2

3 2023-2024 2024

(I) 

2025 2

2025-2027

2025 12
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(II) 

2025 1 2024-2035

2025 3 2025
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(I) 

2025 3 2025

29 10 33 20

13

(II) 

2025 9 30

86.4% 28.8% 38.6% 47.8%

20
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(III) 

2025 1 12 50%

2025 7 26

AI+

AI+ 50% 31%

2025

2025 12 1,253

(IV) 

OBE

OA

AI 5G VR

DeepSeek
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(V) 

+ + +

99% 2025 8 31

2025 99.4% 77.5% 59.2%

5.8% 5.3% QS 50 94 QS 100

123 2024 5 12

2024

(VI) 

2025 11

43

30
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(VII) 

2025 12 31 3,760

1+X 2025

12 31 400

(VIII) 

2024

+ + 2030

2035
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2025 8

20 2025 8

2025 11

2025 12 31

6 2025

2025 3 86,400 (i)

(ii)

(iii)
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2025/26 32,000 42,000

20,000 23,000

7,800 2026

DeepSeek AI

2024 2024
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2024 12 31 969.9 34.7 3.6% 2025 12 31

1,004.6 (i) 26.6 2.8%

2025 12 31 (ii)

8.1 31.4%

2024 12 31 430.0 29.9 7.0% 2025

12 31 459.9 (i) 2024 12 31

237.6 15.7 6.6% 2025 12 31 253.3

(ii) 2025 3

2024 12 31 539.9 4.8

0.9% 2025 12 31 544.7

2025 12 31 54.2% 1.5

2024 12 31 47.5 1.3 2.7% 2025

12 31 48.8 (i)

5.7 (ii)

1.8 (iii)

6.1
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2024 12 31 4.5 0.8 19.6%

2025 12 31 3.7

2024 12 31 240.2 12.2 5.0% 2025 12

31 252.4 (i) 2024

12 31 32.9 28.9 87.7% 2025 12 31 61.8

(ii) 8.5 5.2% (iii)

8.7

2024 12 31 27.1 11.6 42.9% 2025 12 31

15.5

2024 12 31 829.9 2025 12 31 280.4

2025 12 31 318.6 298.3

6.8%

2024 12 31 74.7 1.4 2025 12 31

76.1
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2024 12 31 148.4 293.2 197.5% 2025 12 31

441.6

2025 12 31 2,398.4

2025 12 31 53.3 15.7%

2025 12 31 280.4

2.93% 2024 3.65%

2025 12 31

116.6
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12 31

2025 2024

   

– 4,388
  

(1) 2024 12 31

8,256,000 113,000

2024 2025 12 31 8,369,000

2026 3

 2025 12 31

13,353,000 183,000

2025 12 31 13,536,000

(2) 2024 12 31

2025

12 31 8,300,000



   | 202521

12 31  

12 31

2025 2024
   

54.2% 55.7%

24.1% 23.1%

6.6% 5.6%

9.8% 9.7%

0.5 0.8

21.6 12.0

0.0 0.2

0.1 0.4

0.1 0.2
  

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

2025 12 31 0.4 0.1

2025 12 31
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2025 12 31

2025 12 31

2025 12 31 280.4 108.0

2025 12 31 1,891 2024 12 31 1,889

2025 12 31 410.5 2024 12 31 405.1
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59 2018 3 2018 12 20

2023 12 27

    

2003 10  

2010 1  

2018 12 2023 12

2023 12  

2024 7

2005 12 2006 1
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40 2023 3 2 2023 12 27 2024

7 10 2008

2010 2016

   

2010 10 2016 7

2016 8 2019 7

2019 8 2021 6

2021 6 2023 2
02318

2023 3

2023 12

2024 6

2024 7
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43 2025 12 19

2004 8 2010 8

2010 9 12 2010 12

2015 6 8

2015 8 2019 5 2019 6 2022 9

2022 9 2024 7 2024 9

2024 7

2024 7 12 2024 12 2025 2

2025 2

2004 7 2018 6

2024 3
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51 2023 12 27 2018

   

1998 1

2007 1

2014 8

2023 12

(2023) 01 2015 120

120 (2018) 87

30 2023 12 27 2018

2020

   

2021 1 2021 9

2021 10

2023 12
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62 2018 12 20

   

1994

2008 5 2014 11  

2018 12

2002 2003

1985 7 1992 5
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56 2018 12 20

   

2001 7 2007 9

2007 10 2008 9

2009 10 2015 5

2015 6

2018 12

2009 4

1988 9 1996 7

2000 7 2006 7

61 2018 12 20

   

2001 8

2015 9 2024 7

00845

2016 5 2022 5

300262
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2017 6 2019 7

 600833

2017 8 2019 12

2018 2 2024 8

 600119

2018 5 2020 11

 600836

2018 12

2022 2

2023 4

 02415

2006 2018

MBA

1986 7

1989 7
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50 2021 8 2024 8 29

1998 9 1999 7 1999 8 2007 10

2018 6

2008 2 2011 9

2011 10 2021 7 2024 7

1998 7

60 2003 1 2007 1 2017 11

26

   

1991 11 1995 10

2003 1

2016 3

2017 7
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2017 12

2018 4

2018 9

   

2004 9

2008 11

2009 9

2022 9

1986 7 1989 7

2001 6
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44 2005 8 2018 12 20

2011 11 2011 3 2011 6

20

   

2005 8

2011 6

2017 1

2018 12

2024 6 2025 9

2025 9

2017 4 2020

12

2005 7 2011 6

2022 6



   | 202533

38 2017 9 2018 12 20

2020 7 24 2021 11 24 2017

9

   

2012 10 2013 7

2013 8 2015 3

2017 4

2017 9

2018 12

2017 9

2019 4 2010 7

2012 5 2017 8
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36 2020 5 2021 11 24

2024 12 3 ESG

   

2013 10 2016 11

2018 10 2019 4

2019 4 2020 5

2020 5

ESG

ESG

ESG ( ) 2018 9 2018

12 2013 7

2018 11
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2025 12 31

2025 12 31

1

1

2025 12 31 171 172

2025 12 31 2025 6 30 0.10

2026 3 27 2025 12 31 0.04 2025

2026 5 8

2026 6 16 2026 6 3

2025 2025 6 30 0.1 2025 0.14

2025 12 31 21.9%

2025 12 31

2025 12 31

2025 12 31
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50

50 2025 2024 12 31

938,000 3,966,000
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2025 12 31 5% 2025 12

31 30%

2025 12 31 140.8 2025 12 31

53.5% 65.9 2025 12 31

25.1% 2025

2025 12 31 5%
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2025 12 31 13

2025 12 31 29

2025 12 31 118.2

2025 12 31 175

30

2025 12 31 26

2025 12 19

2025 12 19

83(3)
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84(1) 84(2)

83(3)

486
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(i) (ii) (iii)

8 9

28

2025 12 31 XV

XV 7 8

352

C3

I. 

(4)
     

(1) 100,000,000 24.10%
(1) (2) 25,043,500 6.03%

4,728,000 1.14%
(3) 10,808,000 2.60%
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(1) 2022 1 21 Ai Xin Limited Hangzhou Changqi Enterprise Management Consulting Partnership (Limited Partnership)
Fwin Limited Hangzhou Changqi Enterprise Management Consulting Partnership (Limited Partnership)

423,500,000 Ai Xin Limited 70,000,000 Ai Xin Limited Fwin 
Limited

%
 

      

Ai Xin Limited 100.00 55,043,500
Changjiu Industrial Group Co., Ltd. 90.00 70,000,000
Shanghai Jiuhao Enterprise Management 

Consulting Co., Ltd.
Changjiu Industrial Group 

Co., Ltd.
100.00 70,000,000

Hangzhou Changqi Enterprise  
Management Consulting Partnership 
(Limited Partnership)

Shanghai Jiuhao Enterprise 
Management Consulting 
Co., Ltd.

0.01 70,000,000

(2) 2025 12 31 Ai Xin Limited 25,043,500
2021 6 11

(3) Kai Tuo Limited Kai Tuo Limited 10,808,000

(4) 2025 12 31 415,000,000
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II. 

 

     

17,500,000 10.00%

8,750,000 5.00%

2025 12 31

XV XV 7 8

352

2025 12 31

336 XV 2 3

 
(4)

     

Ai Xin Limited (1) 30,000,000 7.23%

(2)

25,043,500 6.03%

Fwin Limited (1) 70,000,000 16.87%

Hangzhou Changqi Enterprise Management 

Consulting Partnership (Limited 

Partnership)

(1) 70,000,000 16.87%

Shanghai Jiuhao Enterprise Management 

Consulting Co., Ltd.

(1) 70,000,000 16.87%

Changjiu Industrial Group Co., Ltd. (1) 70,000,000 16.87%

Ze Ren Limited (3) 21,550,000 5.19%

Everone (Hong Kong) Company Limited 25,880,000 6.24%
(3) 21,550,000 5.19%
(3) 21,550,000 5.19%
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(1) 180 181 1

(2) 2025 12 31 Ai Xin Limited 25,043,500
2021 6 11

(3) 2025 1 27 Ze Ren Limited 100%

(4) 2025 12 31 415,000,000

2025 12 31

XV 2 3

336

18

2020 12 11

(i) (ii)

(iii)

2023 1 1 17

(i) (ii) 2023 1 1

17

17 2023 1 1

17

17
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1. 

(i)

(ii)

2. 

2020 12

11

2020 12 11 10

2025 12 31

3. 

2020 12 11

5% 20,750,000

2020 12 11 1% 4,150,000

2025 5 11 20,750,000

5.0%

40,000,000 9.6% 17

4. 

5. 
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6. 

2020 12 11 100

94,373,515 20,500,000

0 0

2020 12 11 2020 12 22

20,750,000

2019 12 19 2019 12 19

1. 

2023 1 1 17

17
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2. 

10% 10% 40,000,000

40,000,000

9.6% 40,000,000

9.6%

3. 

12

1%

4. 

10

5. 

6. 

28 28

1.00
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7. 

(a) 

(b) 

(c) 

8. 

2025 12 31

40,000,000

(i) (ii) (i)

2025 12 31

2025 12 31
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164(1)

14A

A. 

2021 1 20 Gench WFOE

Gench WFOE

2021 1 29

Gench WFOE
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(1)獨家購買權

(2)董事權利委託

(3)股東權利委託及授權書
(4)股權質押

(5)股東權利委託及授權書
(6)股權質押

建橋集團

本公司

Gench WFOE

獲委任學校董事

新登記股東

建橋學院公司

建橋投資

100%

100%

100%

10% 90%

(5)支付服務費

(6)提供獨家技術、業務、管理及其他支援服務

(5)股東權利委託及授權書

“                 ” 指對股權的直接合法及實益擁有權 “ ” 指新合約安排

B. 

2021 1 20

C. 
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D. 

12 31 12 31 12 31

2025 2024 2025 2024 2025 2024

       

962,763 944,443 159,258 171,225 3,285,681 3,624,675

(1) 2000 6 28 2021 8 9

E. 

1. 

50%

2. 

2020 1 1
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Gench WFOE

F. 

1. 

Gench WFOE

Gench WFOE

Gench WFOE

2021 1 20 (1) (3)

Gench WFOE

2. 

Gench WFOE
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Gench WFOE Gench WFOE

3. 

4. 

5. 

6. 

Gench WFOE



   | 202553

7. 

G. 
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H. 

2021 1 20

Gench WFOE

(a) 

(b) 

(c) 

(d) 

(e) Gench 

WFOE

(a) 

(b) 

(c) 
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(d) 

2025 12 31

(i) 

(ii) 

(iii) 

(iv) 2025 12 31

(v) 

3000

740

a. 

b. 

c. 
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2025 12 31 33 33(2)

14A.76(1) 8

14A.76(1) 14A.95

14A

2025 12 31

400

2026 3 27 2026 6 3 2025 12 31

0.04 2025
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2025 12 31

25%

2025 12 31

2026 3 27
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• 

• 

• 

• 
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2025 12 31

3.10(1) 3.10(2)

3.10A

3.13
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2025 12 31

 

  

A/B

A/B

2025 12 19 A/B

2025 12 19 A/B

A/B

A/B

A/B

A/B

A/B

A: 

B: 

C.2.1

• 

• 

• 

• 

• 

• 

• 

• 
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• 

• 

2025 12 19

2025 12 19

2023 12 27

2023 12 27

2025 12 19

3
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2025 12 31

 

   

4/4 1/1

4/4 1/1

2025 12 19 0/0 0/0

2025 12 19 4/4 1/1

4/4 1/1

4/4 1/1

4/4 1/1

4/4 1/1

4/4 1/1
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2020 1 16

(1)

2

2025 12 31

13.92
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2025 12 31

1,891 41.94% 58.06%

C1

2025 12 31

• 2024 12 31 2025 6 30

• 

• 

• 

• 

2025 12 31

 

  

2/2

2/2

2/2



   | 202565

C1

2025 3 28

2025 12 31

• 

• 

• 2025 5 11

• 

2025 12 31

 

  

2/2

2/2

2/2

2025 3 28 1/1
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C1

2025 12 31

• 

• 

2025 12 31

 

  

2/2

2/2

2/2

2025 12 31 D2

8 9
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2025 12 31

  

1 3

1 1

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 
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2025 12 31

2025 12 31

ESG

ESG
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ESG

2025 12 31

  

(1) 2,000,000
 

2,000,000
 

(1) 
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2025 12 31 3.29 15

(www.genchedugroup.com)
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1111
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2025

C2

(ISSB) 2 IFRS S2

2025 12 31 Gench BVI Gench HK Gench US Gench WFOE
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2026 3 27

www.genchedugroup.com

248 40

ir@gench.edu.cn
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1. 

ESG 2025 ESG

2025 1

2025 3

2025 5

2025 5

 
2025 8

2025  -  

(S)
2025 10

2025 •  - 
2025 12
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2. 

2.1 

2035

2035

2025 2026

2.2 

• 

• 

• 
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2.3 

2030

2035

• 

• 

• 

• 

• 

2.4 

• 

• 

• 

• 

• 

• 

• 

• 

• 

•  
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3. 

3.1 

ESG

ESG

3.2 

1  

ESG ESG

ESG
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2  

ESG

ESG ESG

ESG

ESG

ESG ESG

3  

ESG

ESG

3.3 

ESG

3.4 

4.3
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3.5 

ISO
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3.6 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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3.7 

1  

1. 

• 

36

2. 

• 2025 326

3. ESG

• 12

14 10

4. 

• ESG

2  ESG

28

30

26

19

22

36

35
31

32

23

20

21

29

25

27
24

15

17

14

9

6

2

1

7

3

4

8

11

34

33

18

16

13
12

10

5
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3  

ESG  

1 7.2 

2 7.2 

3 7.1 

4 6.3 

5 5.1

6 7.1 

7 7.6 

8
6.1  

6.2 

9 6.1 

10 7.2 

11 6.2 

12 6.1
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ESG

13 7.2 

14 5.1 

15 7.4 

16 7.2 

17 7.4 

18 6.3 

19 5.4 

20 5.2 

21
5.6  

7.5 

22 7.1 

23 7.6 

24 7.2 

25 7.4 

26 7.4 
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ESG

27 7.4 

28 7.5 

29 7.3 

30 7.4 

31 5.7 

32 7.5 

33 7.4 

34 5.2 

35

4. 

7.2 

7.4 

36 7.4 
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4. 

3060

(TCFD)

2024 ISSB 2023 6 IFRS S2

4.1 

3.2

4.2 

TCFD

2030 2050 2080
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1  

  

23,448.85

30,000
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  

IPCC Shared Socioeconomic Pathways, SSP

SSP2-4.5 SSP5-8.5

(NGFS) 2050
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SSP2-4.5 SSP5-8.5

 

 

 

 
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NGFS 2050 NGFS

  

  

  

  

  

  

  

  

  
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2  

1,848.15

20%

20%

2025 8,758

40,462

2 93 150

6.5

LED

15.8

  
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  

5,366

10,000

  
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  

  

2025

5

0.25 5

240

  
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3  

7.4

4.3 

4.2 TCFD

4.4 

3060
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1  

1

2

3

4

5

6  

1 
IPCC

2 
IPCC

3 IPCC

4 

5 
2022

6 

2024 ESG
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7

8

9

10

 

11  

IPCC

1,020.22

16,742.93

2,734.06

20,497.21

0.79

7 RTI(Research Triangle 
Institute) International -Greenhouse Gas Emissions Estimation Methodologies for Biogenic Emissions from Selected Source 
Categories: Solid Waste Disposal, Wastewater Treatment, Ethanol Fermentation

8 

9 

10 
GREENHOUSE GAS PROTOCOL CROSS-SECTOR TOOLS

11 
GREENHOUSE GAS PROTOCOL CROSS-SECTOR TOOLS
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ESG

2025

2026

6.6%1

7.4

2  

4.2

1 



   | 202597

3  

IFRS S2

2025

2026

5.6%1

4.1%2

7.4

4  

1 

2 2025
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5. 

2025

2025 3,233, 31.9% 2025

1 2025 6

2025
2

6

3

2025 5

2025
3

4
2025 5

2 2025 6

1

1

4

2025 6

1

4
2025 7
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1 2025 7

2025 1

7

1

2025 7

1 2025 8

1

1
2025 8

13 ·
4

4

11

2025 8

19

2

4

4

1

2025 8

1

1

1

2025 8
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2025 17
2 2025 9

2025
1

1

1

2025 10

1 2025 11

2025
1 2025 11

2025 18
2 2025 12

2025 1

2
2025 12
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5.1 

· ·

2025

1  

2025

  

2025 11

7

  
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2  

  2018

2025

  2021 122

5,000

3  

  + +

  3

+ 16

2025
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4  

  

2025 130 500

+

20,000

10,000

  

  2025

8 2025

99.40% 99% 2025 142 374

QS50 94 QS100 123

96%
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5.2 

1  

53.26 56.45 (i)

181.88 206.61 3,457

222 (ii) 10 197

1 2 49

(iii)

2  

12

2025 12 31 40 10 7

1 1 1 1

15 1 5

3 31 12 3 3

31 131 8
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OBE

84

MOOC Massive Open Online Courses 7 SPOC Small Private Online Course

1,388 AI+ AI+

111 33 104 AI+

3  

14

2

2024 9

1

1 2030 2035
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2025

6 +

+ +
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+ +
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5.3 

Manner
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5.4 

OBE ISO 9001 +

+ + ISO 9001

937

PDCA

ISO 9001
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5.5 

2025

1  

2025

11

3+1+X

2 2024

2025

3+1+X

5

2025

227 2024 30%
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2  

2025

43 438

10 6

30

48 1

13

12 2026
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3  

2025 2 1

2025

170 2025

2025 2025

2025

1

4

2025
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4  

2025

500

2025 2025
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5.6 

1  

2025 8

•
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2  

2025 12 31

3,371

2,022

3  

SolidWorks

+

5.7 

2025

1  

 

136
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+

 

100%

 

 

30
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2  

 

15 2 99.9%

 

 

 

3  
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6. 

2025

2025  
4 2025 6

1 2025 10

1

1
2025 5

1

3
2025 11

1

2
2025 12

1

1

3

2025 5
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2

2

1

1

2025 6

2 2025 6

2025
2 2025 8

1 2025 10

1

5

5

2025 11

2 2025 11

2025 2

2
2025 12
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6.1 
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2025

2025 12 1,891

：1,098；
58.06%

：793；
41.94%

40歲 ：
840；44.42%

40-50歲：
664；35.11%

50歲 ：
387；20.47%

：
1,769；93.55%

：
14；0.74%

：
108；5.71%

6.2 

2022

2007 9

1
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SJQU 

2025

2025
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6.3 

1  

2  

6
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3  

 

 

65

AI
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4  

5  

6  

7  

AED

ESG

2025 111,286.25
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7. 

7.1 

1  

ISO 9001

風險處理

溝
通
和
協
調

調
研
和
培
訓

風險評估（識別、分析、評價）

建立規範工作流程（工作制度）

形成《上海建橋學院廉政風險內控手冊》

定期廉政風險監測和評審

明確環境
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2025

 

 2025 9

2 2025

2025 46 13

 

9 2025

 

13

 



   | 2025129

 2025

 

2  

2025 23 4

9 14 3
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3  

 

 

 

 

 

 

GB/T 35273-2020
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4  

2025

  

GPT4 Claude Sonnet4.5

  

  

  

  
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7.2 

1  

T

2025

2025
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2  

 

(KPI)

 

30

6,800 10

12 3,007 +

13,854

 

2025 2025
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3  

100% 13 1,048

360

2025
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4  

2025 2025

23

7 1

 

 

24

 

215
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5  

2025

 

42,774

746 3,773 120

1,892
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 

28

 

2 1 1,000

18

 

3

AED

6  

2003 2006

2021

6 18

62 992

1 557 2

2
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525 575

3.6 · ·
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一級網絡
學生處心理健康教育與諮詢中心，負責對全校的心理健康教育工作進行規劃、佈置，安排
和協調全校的心理健康教育工作，統籌指導各級心理健康教育組織機構開展工作。

院系心理健康輔導站是學校心理健康教育的二級組織，是各院系開展心理健康教育工作的
骨幹力量。由獲得相應資質的心理輔導員負責落實本院系的心理健康教育工作。

每個班級設置一名班級心理委員，作為學校心理健康教育的三級組織，負責本班學生的心
理健康知識宣傳及心理狀況信息匯總，班級心理委員納入學生幹部編製，不能兼任。

每個學生宿舍指定一名學生擔任心理信息員。其主要職責是營造良好的宿舍氛圍，發現宿
舍同學的心理問題時應及時上報給班級心理委員，並開展初步的危機干預，做好記錄，協
助班級心理委員或院系心理輔導員做好心理輔導工作。

二級網絡

三級網絡

四級網絡

7.3 

556

410 41 39 27

11 5 4 3 3 3 2 2

2 1 1 1 1
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1  

ISO 9001

2  

3  

4  



   | 2025141

7.4 

1  

2  
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3  

1,280
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2024-2025

6,668

10 812

25%
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 

LED

50%

 

6,630

 

 

 

 

 

 2025

98
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 

 

 

 

64 3

24.77

2025 4.7%

4  
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2025

5  

 

 

 

 

 
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6  

+
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7.5 

1  

2025

56 510

800

77

2025 2025 2025

2,100
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3

+

20

123

2025

22
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2025

1,729 87 5 7

1

2025 2025

2025
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2  

2000

2000 25 40

2022

500 1,000

2025

2024

2025 600
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 2025 4 2025

100% 3

 2025 11 • 2025
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 2025 8 •

12

• 2025

3  

2024
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4  
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T/CECC 38-2025 2025 5 13

7.6 

13

93.98

7788
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12345

7 30 100%

+

25

15

校長信箱 電話 來訪 電子郵件 傳真來信
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2025

1

(NOx) 372.40

(SOx) 0.56

(PM) 32.19

2

34,165.68

4,358.07

29,807.61

1.31

369,382.00

14.17

33,519.42

1.29

5,394.59

0.21

29,807.61

1.14

967,873

37.12

1 

2 



   | 2025 158

2025

0.06

0.002

0.06

785

956

452

448

4,856.00

0.19

4,856.00

9,411.63

0.36
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2025

1,891

793

1,098

1,769

108

14

40 840

40-50 664

50 387

1,891

10.52%

14.38%

7.74%

40 10.00%

40-50 5.12%

50 20.93%

10.52%
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2025

91.96%

40.43%

59.57%

93.39%

6.15%

0.46%

58.85

41.86

71.12

57.81

80.99

19.13

0

118

0
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A.

A1

(a) (b)

7.4

A1.1

A1.2 1 2

[ 2025 1 1 ]

4.4

A1.3

A1.4

A1.5 4.4

7.4

A1.6 7.4

A2 7.4

A2.1

A2.2

A2.3 4.4

7.4
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A2.4 7.4

A2.5

A3 3.5

4.2

7.4

A3.1 4.2

7.4

A4

[ 2025 1 1 ]

4.2

A4.1

[ 2025 1 1 ]

4.2

B.

B1

(a) (b)

6.1

6.2

B1.1

B1.2
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B2

(a) (b)

7.2

B2.1

B2.2

B2.3 7.2

B3 6.3

B3.1

B3.2

B4 (a) (b) 6.1

6.2

B4.1 6.1

B4.2 6.1
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B5 7.3

B5.1 7.3

B5.2 7.3

B5.3 7.3

B5.4 7.3

B6

(a) (b)

7.1

7.2

B6.1

B6.2 7.6

B6.3 7.1

B6.4 5.4

B6.5 7.1
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B7 (a)

(b)

7.1

B7.1

B7.2 7.1

B7.3 7.1

B8 4.2

7.5

B8.1 7.5

B8.2 7.5
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Ernst & Young
27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

979
27

Tel : +852 2846 9888
Fax : +852 2868 4432
ey.com

171 251

2025 12 31

2025 12 31
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2025 12
31 971

2.4 5 25

(i) 

(ii) 

(iii) 

(iv) 
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7 22
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• 

• 

• 

• 

• 

• 
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P04900

2026 3 27
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2025 12 31

2025 2024

    

5 1,004,586 969,854
(459,935) (429,960)

  

544,651 539,894

5 48,820 47,518
(3,652) (4,544)

(252,352) (240,239)
(2,240) (8,364)

(481) (8,808)
6 (15,495) (27,126)

(650)
  

7 318,601 298,331
10 (76,053) (74,713)

  

242,548 223,618
  

242,548 223,618
  

12 0.61 0.57
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2025 12 31

2025 2024

   

242,548 223,618
  

(34) 221
  

(34) 221
  

(2,189) (1,843)
  

(2,189) (1,843)
  

(2,223) (1,622)
  

240,325 221,996
  

240,325 221,996
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2025 12 31

2025 2024

    

13 2,398,389 2,407,320
14 575,730 591,380
15 8,607 7,787
21 4,165 7,020
16 6,850
17 2,000
18 1,055 150
19 194,849 131,037

  

3,191,645 3,144,694
  

20 9,039 11,748
21 8,501 6,884
22 55,034 473,168
23 392,078 338,768

  

464,652 830,568
  

24 272,158 250,394
26 30,000 163,000
14 877 846
25 551,344 512,885

47,564 48,955
27 4,299 2,913

  

906,242 978,993
  

(441,590) (148,425)
  

2,750,055 2,996,269
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2025 12 31

2025 2024

    

26 250,415 666,926
14 909 1,786
18 11,675 7,621
27 2,224 2,806

  

265,223 679,139
  

2,484,832 2,317,130
  

29 3,677 3,677
30 2,481,155 2,313,453

  

2,484,832 2,317,130
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2025 12 31

2025 12 31

 

* * * * * *

29 28 30(a) 30(b)
         

2025 1 1 3,677 275,370 (84,504) 184,787 263,688 3,292 1,670,820 2,317,130
242,548 242,548

(2,223) (2,223)
        

(2,223) 242,548 240,325
19,876 (19,876)

2024 (36,613) (36,613)
2025 11 (36,010) (36,010)

        

2025 12 31 3,677 202,747 (84,504) 184,787 283,564 1,069 1,893,492 2,484,832
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2025 12 31

2024 12 31

 

* * * * * *

29 28 30(a) 30(b)
         

2024 1 1 3,677 347,505 (81,944) 184,787 243,979 4,914 1,466,911 2,169,829
223,618 223,618

(1,622) (1,622)
        

(1,622) 223,618 221,996
(2,560) (2,560)

19,709 (19,709)
2023 (35,990) (35,990)
2024 11 (36,145) (36,145)

        

2024 12 31 3,677 275,370 (84,504) 184,787 263,688 3,292 1,670,820 2,317,130
        

* 2025 12 31 2,481,155,000 2024 2,313,453,000
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2025 12 31

2025 2024

    

318,601 298,331

6 15,495 27,126
650

5 (2,866) (4,173)
5 (33) (1,168)
5 (5,459) (6,018)
5 (3,368) (1,023)
5 (161) (188)
5 (19)

27 (38,871) (46,192)
7,20 2,250 2,279
7,21 (10) 6,085
7,13 114,606 101,633
7,15 2,328 1,704

7,14(a) 15,985 15,646
(2,052)

  

417,095 394,023
  

39,913 42,090
(1,594) 1,966

459 (4,437)
32,313 (13,048)
38,459 1,702

(13,545) (8,369)
  

513,100 413,927
  

5 2,866 4,173
(74,295) (109,150)

  

441,671 308,950
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2025 12 31

2025 2024

    

(113,097) (187,830)
(335)

1,216 406
(1,020)
(2,000)
(7,500)

(1,013,000) (1,452,000)
1,436,626 1,326,534

(60,444) (130,014)
62 1,160

9,674
(3,148) (4,643)

(20,000)
30,000 (30,000)

  

257,034 (476,387)
  

(2,560)
14(b) (937) (1,265)

23,850 143,500
(573,361) (73,000)

(72,623) (72,135)
(25,698) (31,189)

  

(648,769) (36,649)
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2025 12 31

2025 2024

    

49,936 (204,086)
300,399 506,107

(171) (1,622)
  

23 350,164 300,399
  

23 392,078 308,768
23 30,000
23 30,000

  23 41,914 8,369
  

23 350,164 300,399
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2025 12 31

1. 

2018 5 8

Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands

  

      

 
  

2018 5 15

1 100%

Gench HK  
2018 6 1

1 100%

Gench WFOE * (2)  
 

2018 10 31

 
10,000,000

100%

(1) (2)  
2000 11 7 175,000,000

100%

(1) (2)  
1999 8 3

 
37,500,000

100%

(1) (2)  
2020 9 28

 
50,000,000

100%
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2025 12 31

  

      

(2)  
2021 6 16

 
10,000,000

100%

(2)  
2022 7 14

 
5,000,000

100%

(2)  
2023 8 31

 
5,000,000

100%

(2)  
2023 9 1

 
5,000,000

100%

(2)  
2024 9 10

 
5,000,000

100%

* 

(1) 

(2) 

1. 
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2025 12 31

2. 

2.1 

2025 12 31 441,590,000

2025 12 31

(a) 

(b) 

(c) 
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2025 12 31

2. 

2.1 

2.2 

21

21

7 18 1

8 36 37
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2025 12 31

2. 

2.3 

18 2

19 2

9  
7

1

9  
7

1

10 28 3

21 2

11 1 7
9 10  

7 1

1 2026 1 1

2 2027 1 1

3 

18 1 1

18

1 8

8 18

7 33 34

18

2027 1 1

18



   | 2025185

2025 12 31

2. 

2.3 

19

10

19 2025 (i) 19 (ii)

(iii)

18

19 19

9 7

9 7

9 7
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2025 12 31

2. 

2.3 

10 28 10 28

10 28

21

29 34

11 1 7 (

7 9 10 7

• 7 7 B38

7 IG1 IG14 IG20B

7 7

• 9 9

9 3.3.3

16 9

9 5.1.3 9 A
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2025 12 31

2. 

2.3 

• 10 10 B74

10

B73

• 7 7 37

2.4 
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2025 12 31

2. 

2.4 
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2025 12 31

2. 

2.4 
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2025 12 31

2. 

2.4 

(a) 

(i) 

(ii) 

(iii) 

(b) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (a)

(vii) (a)(i)

(viii) 
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2025 12 31

2. 

2.4 

5

 3.2%

 9.5%

 9.5% 19.0%

 9.5% 31.7%
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2025 12 31

2. 

2.4 

(a) 

 50

 2 3

 4
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2025 12 31

2. 

2.4 

(b) 

(c) 

12
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2025 12 31

2. 

2.4 

15
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2025 12 31

2. 

2.4 

32
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2025 12 31

2. 

2.4 

• 

• 

(a) (b)

12 12
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2025 12 31

2. 

2.4 

12

   12
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2025 12 31

2. 

2.4 
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2025 12 31

2. 

2.4 
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2025 12 31

2. 

2.4 

• 

• 

• 

• 
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2025 12 31

2. 

2.4 

15

a) 
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2025 12 31

2. 

2.4 

b) 

c) 

d) 
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2025 12 31

2. 

2.4 

28
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2025 12 31

2. 

2.4 
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2025 12 31

2. 

2.4 

3. 
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2025 12 31

3. 

20
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2025 12 31

4. 

8

10%

5. 

2025 2024

   

836,308 809,987
134,337 134,045

21,490 18,557
12,451 7,265

  

1,004,586 969,854
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2025 12 31

5. 

(i) 

2025 2024

   

836,308 809,987
134,337 134,045

17,842 13,108
12,451 7,265

  

1,000,938 964,405
  

3,648 5,449
  

1,004,586 969,854
  

(ii) 
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2025 12 31

5. 

2025 2024

   

2,866 4,173
13,461 9,605

5,459 6,018
3,368 1,023

27 16,204 19,882
7,268 5,442

  

48,626 46,143
  

33 1,168
161 188

19
  

194 1,375
  

48,820 47,518
  

6. 

2025 2024

   

15,404 31,270
91 38

  

15,495 31,308
(4,182)

  

15,495 27,126
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2025 12 31

7. 

2025 2024

    

459,935 429,960

8 ):
341,755 348,427

68,699 56,644
  

410,454 405,071
  

* 13 114,606 101,633
* 14(a) 15,985 15,646

* 15 2,328 1,704
14(c) 1,178 1,295

2,000 2,000

20 2,250 2,279
21 (10) 6,085

  

* 2025 12 31 112,688,000 2024 100,890,000
15,275,000 2024 15,270,000 1,790,000 2024 1,205,000
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2025 12 31

8. 

383(1)

(a) (b) (c) (f) 2

2025 2024

   

1,325 1,320

2,617 2,469
399 213

  

3,016 2,682
  

4,341 4,002
  

(a) 

2025 2024

   

221 220
221 220
221 220

  

663 660
  



   | 2025 212

2025 12 31

8. 

(b) 

2025 12 31

      

1,012 1,012
805 190 995

     

1,817 190 2,007
     

(i) 7 7
(ii) 214 214

221 221
220 220

     

662 662
     

(iv) 800 209 1,009
     

662 2,617 399 3,678
     



   | 2025213

2025 12 31

8. 

(b) 

2024 12 31

      

1,008 1,008

826 166 992
     

1,834 166 2,000
     

(iii) 146 146

(ii) 74 74

220 220

220 220
     

660 660
     

(iv) 283 47 330

(v) 352 352
     

635 47 682
     

660 2,469 213 3,342
     

(i) 2025 12 19

(ii) 2024 8 29 2025 12 19

(iii) 2024 8 29

(iv) 2024 8 29

(v) 2024 8 29



   | 2025 214

2025 12 31

9. 

2025 12 31 2024 2024

8 29 8 2024

2025 2024

   

1,750 2,000
500 500
373 120

  

2,623 2,620
  

2025 2024
   

1,000,001 1,500,000 1 1
1,500,001 2,000,000 1 1

  

2 2
  

10. 

25% Gench WFOE

Gench WFOE 2025 2024 15% 2025

12 31

5% 2024 12 31

5%



   | 2025215

2025 12 31

10. 

2025 2024

   

72,904 67,111
18 3,149 7,602

  

76,053 74,713
  

2025 2024

   

318,601 298,331
  

79,763 75,550

1,248 1,664
(2,549) (2,672)

(696) (805)
3 (689)

(1,192) (1,460)
308 2,341

(832) 784
  

76,053 74,713
  



   | 2025 216

2025 12 31

11. 

2025 2024

   

0.04 2024 0.10 13,943 36,613
0.10 2024 0.10 36,010 36,145

  

12. 

242,548,000 2024 223,618,000

394,500,000 2024 395,313,685 2025 12 31

2025 2024 12 31

2025 2024

   

242,548 223,618
  

2025 2024
   

394,500,000 395,313,685
  



   | 2025217

2025 12 31

13. 

      

2025 12 31
2025 1 1

2,779,917 17,002 51,480 110,654 2,959,053
(410,281) (10,894) (39,485) (91,073) (551,733)

     

2,369,636 6,108 11,995 19,581 2,407,320
     

2025 1 1 2,369,636 6,108 11,995 19,581 2,407,320
71,533 1,415 6,163 27,619 106,730

(190) (559) (306) (1,055)
(95,367) (848) (2,945) (15,446) (114,606)

     

2025 12 31  
2,345,802 6,485 14,654 31,448 2,398,389

     

2025 12 31
2,851,450 17,986 56,177 135,403 3,061,016
(505,648) (11,501) (41,523) (103,955) (662,627)

     

2,345,802 6,485 14,654 31,448 2,398,389
     



   | 2025 218

2025 12 31

13. 

       

2024 12 31
2024 1 1

2,324,539 13,465 48,838 99,061 284,535 2,770,438
(327,702) (10,446) (36,113) (77,710) (451,971)

      

1,996,837 3,019 12,725 21,351 284,535 2,318,467
      

2024 1 1 1,996,837 3,019 12,725 21,351 284,535 2,318,467
13,602 4,142 2,744 12,975 157,241 190,704

441,776 (441,776)
(31) (41) (146) (218)

(82,579) (1,022) (3,433) (14,599) (101,633)
      

2024 12 31  
2,369,636 6,108 11,995 19,581 2,407,320

      

2024 12 31
2,779,917 17,002 51,480 110,654 2,959,053
(410,281) (10,894) (39,485) (91,073) (551,733)

      

2,369,636 6,108 11,995 19,581 2,407,320
      

2025 12 31 237,387,000 2024 237,087,000

27



   | 2025219

2025 12 31

14. 

50 2 3

4

(a) 

     

2024 1 1 603,159 2,494 605,653
3,550 3,550

(15,270) (59) (317) (15,646)
(2,177) (2,177)

    

2024 12 31 2025 1 1 587,889 3,491 591,380
335 335

(15,275) (710) (15,985)
    

2025 12 31 572,949 2,781 575,730
    



   | 2025 220

2025 12 31

14. 

(b) 

2025 2024

   

1 1 2,632 2,505
3,550

91 38
(937) (1,265)

(2,196)
  

12 31 1,786 2,632
  

877 846
909 1,786

  

36

(c) 

2025 2024

   

91 38
15,985 15,646

1,178 1,295
  

17,254 16,979
  

(d) 31(b)



   | 2025221

2025 12 31

14. 

13,461,000 2024 9,605,000 5

2025 12 31

2025 2024

   

10,863 8,217
19,924 16,743

1,590 2,400
  

32,377 27,360
  

15. 

2025 2024

   

1 1 7,787 4,848
3,148 4,643

(2,328) (1,704)
  

12 31 8,607 7,787
  

12 31
16,951 13,803
(8,344) (6,016)

  

8,607 7,787
  



   | 2025 222

2025 12 31

16. 

2025 2024

   

6,850
  

2025 2024

   

(650)
(650)

6,850
  

17. 

2025 2024

   

2,000
  



   | 2025223

2025 12 31

18. 

 

      

2024 1 1 626 128 754
 

10 (626) 10 141 (475)
     

2024 12 31 2025 1 1 138 141 279
 
10 97 268 926 1,291

     

2025 12 31 97 268 1,064 141 1,570
     

    

2024 1 1 623 623
 

10 (623) 7,750 7,127
   

2024 12 31 2025 1 1 7,750 7,750
 

10 417 4,023 4,440
   

2025 12 31 417 11,773 12,190
   



   | 2025 224

2025 12 31

18. 

2025 2024

   

1,570 279
(515) (129)

  

1,055 150
  

12,190 7,750
(515) (129)

  

11,675 7,621
  

2025 2024

   

13,817 20,530
5,545

  

13,817 26,075
  

13,817,000 2024 20,530,000

2008 1 1

10%

2025 12 31

2025 12 31

1,946,612,000



   | 2025225

2025 12 31

19. 

2025 2024

   

194,849 131,037
  

35

20. 

2025 2024

   

9,458 12,446
(419) (698)

  

9,039 11,748
  

2025 2024

   

1 7,350 9,517
1 2 1,285 1,684
2 3 359 481
3 45 66

  

9,039 11,748
  



   | 2025 226

2025 12 31

20. 

2025 2024

   

698 512
7 2,250 2,279

(2,529) (2,093)
  

419 698
  

9



   | 2025227

2025 12 31

20. 

2025 12 31

 

12 13 24 25 36 36
      

2.42% 8.61% 19.51% 39.19% 4.43%
( 7,532 1,406 446 74 9,458

( 182 121 87 29 419
     

2024 12 31

 

12 13 24 25 36 36
      

3.76% 8.78% 20.10% 39.45% 5.61%
( 9,889 1,846 602 109 12,446

( 372 162 121 43 698
     



   | 2025 228

2025 12 31

21. 

2025 2024

    

1,868 1,696
(i) 2,541 2,268
(ii) 6,200 6,200
(i) 4,273 3,124

  

14,882 13,288
(6,381) (6,404)

  

8,501 6,884
  

3,158 7,020
(iii) 1,020

  

4,178 7,020
(13)

  

4,165 7,020
  

(i) 

(ii) 

(iii) 2025 12 31 1,020,000 2027

2025 12 31 45.6% 2024 55.2%

2025 2024

   

6,404 319
7 (10) 6,085

  

6,394 6,404
  



   | 2025229

2025 12 31

22. 

2025 2024

   

55,034 473,168
  

35

23. 

2025 2024

    

(i) 392,078 308,768
30,000

  

392,078 338,768
(30,000)

(41,914) (8,369)
  

350,164 300,399
  

(i) 2024 12 31 2.25%

2025 12 31 387,185,000 2024

329,948,000

2025 12 31 21,914,000 20,000,000



   | 2025 230

2025 12 31

24. 

2025 2024

    

14,282 1,714
77,787 100,284

6,266 5,845
4,071 984

(i) 63,532 50,856
47,189 53,725

229 849
5,637 5,110

53,165 31,027
  

272,158 250,394
  

(i) 

25. 

2025 12 31

2025 2024

   

462,458 426,716
88,886 86,169

  

551,344 512,885
  



   | 2025231

2025 12 31

25. 

2025 2024

   

512,885 511,183
(512,885) (511,183)
551,344 512,885

  

551,344 512,885
  

26. 

2025 2024
  

(%) (%)
       

 
2.80-3.15 2026 30,000 2.80-3.75 2025 163,000

      

30,000 163,000
  

2.80-3.15 2027-2038 250,415 2.80-3.75 2026-2038 666,926
      

250,415 666,926
  

280,415 829,926
  



   | 2025 232

2025 12 31

26. 

2025 2024

   

30,000 163,000
26,500 172,000

169,793 437,653
54,122 57,273

  

280,415 829,926
  

2025 12 31 280,415,000 2024 829,926,000

2025 12 31 108,043,000 2024 666,403,000

172,372,000 2024 163,523,000



   | 2025233

2025 12 31

27. 

2025 2024

    

5,719 8,783
39,975 43,250

13 (1) (300) (122)
(2) (22,667) (26,310)

5 (3) (16,204) (19,882)
  

6,523 5,719
  

4,299 2,913
2,224 2,806

  

6,523 5,719
  

(1) 

(2) 

(3) 

28. 

2020 12 11

(i) (ii)

(iii)

(i)

(ii)



   | 2025 234

2025 12 31

28. 

2020 12

11

2020 12 11  

   

2025 1 1 2025 12 31 20,500,000 84,504
  

2025 12 31 20,500,000 *

2020 12 11

* 



   | 2025235

2025 12 31

29. 

2025 2024
   

0.01 500,000,000 500,000,000
  

0.01 415,000,000 415,000,000
  

2025 2024

   

0.01 4,462 4,462
  

0.01 3,677 3,677
  



   | 2025 236

2025 12 31

30. 

9

(a) 

(b) 

10%

50%

25%



   | 2025237

2025 12 31

31. 

(a) 

    

2024 1 1 2,505 760,194
3,550

(2,196)
(1,265) (72,135) 39,311

2023 35,990
2024 36,145

38 27,088
4,182

   

2024 12 31 2025 1 1 2,632 830,775
   

(937) (72,623) (575,209)
2024 36,613
2025 36,010

91 25,078
   

2025 12 31 1,786 280,644
   

(b) 

2025 2024

   

1,178 1,295
937 1,265

  

2,115 2,560
  



   | 2025 238

2025 12 31

32. 

2025 2024

   

4,388
  

33. 

(1) 

  

 
(i)

 

(i) 2025 2 10



   | 2025239

2025 12 31

33. 

(2) 

2025 2024

   

250
1,350

  

1,600
  

40
288

  

328
  

(3) 

2025 2024

   

6,418 6,408
766 396

  

7,184 6,804
  

8



   | 2025 240

2025 12 31

34. 

2025 12 31

 

      

2,000 2,000

19 194,849 194,849
22 55,034 55,034

9,039 9,039

21 7,640 7,640
41,914 41,914

350,164 350,164
     

55,034 194,849 2,000 408,757 660,640
     

 

   

24 214,632 214,632
280,415 280,415

  

495,047 495,047
  



   | 2025241

2025 12 31

34. 

2024 12 31

     

19 131,037 131,037
22 473,168 473,168

11,748 11,748
21 5,188 5,188

8,369 8,369
30,000 30,000

300,399 300,399
    

473,168 131,037 355,704 959,909
    

 

   

24 189,840 189,840
829,926 829,926

  

1,019,766 1,019,766
  



   | 2025 242

2025 12 31

35. 

2025 2024 2025 2024

     

22 55,034 473,168 55,034 473,168
 

19 194,849 131,037 194,849 131,037
 

17 2,000 2,000
    

251,883 604,205 251,883 604,205
    



   | 2025243

2025 12 31

35. 

 

     

2025 12 31
55,034 55,034

194,849 194,849
2,000 2,000

    

251,883 251,883
    



   | 2025 244

2025 12 31

35. 

 

     

2024 12 31
473,168 473,168
131,037 131,037

    

604,205 604,205
    

2025 2024 12 31

2024



   | 2025245

2025 12 31

36. 

(a) 

26

50

50 2025 2024 12 31

938,000 3,966,000

(b) 

12 31



   | 2025 246

2025 12 31

36. 

(b) 

12  

  

      

2025 12 31
* 9,458 9,458

 
** 7,655 6,379 14,034

41,914 41,914
350,164 350,164

     

399,733 6,379 9,458 415,570
     

12  

  

      

2024 12 31
* 12,446 12,446

** 5,213 6,379 11,592
8,369 8,369

30,000 30,000
300,399 300,399

     

343,981 6,379 12,446 362,806
     

* 21

** 

20



   | 2025247

2025 12 31

36. 

(b) 

(c) 

3 3 12 1

      

2025 12 31
937 937 1,874

 
24 214,632 214,632

8,910 28,573 273,527 311,010
     

214,632 8,910 29,510 274,464 527,516
     

3 3 12 1

      

2024 12 31
937 1,873 2,810

 
24 189,840 189,840

30,369 156,770 712,456 899,595
     

189,840 30,369 157,707 714,329 1,092,245
     



   | 2025 248

2025 12 31

36. 

(d) 

2025 2024 12 31

2025 2024

   

280,415 829,926
  

280,415 829,926
  

2,484,832 2,317,130
  

11.3% 35.8%
  



   | 2025249

2025 12 31

37.  

(1) 2024 12 31

8,256,000 113,000

2024 2025 12 31 8,369,000

2026 3

2025 12 31

13,353,000 183,000

2025 12 31 13,536,000

(2) 2024 12 31

2025 12 31 8,300,000



   | 2025 250

2025 12 31

38. 

2025 2024

   

* *
  

  

68,361 139,861
137 140

4,895 8,820
  

73,393 148,821
  

42 248
4,380 4,414

  

4,422 4,662
  

68,971 144,159
  

68,971 144,159
  

68,971 144,159
  

3,677 3,677
65,294 140,482

  

68,971 144,159
  

* 1,000



   | 2025251

2025 12 31

38. 

      

2023 12 31 2024 1 1 347,505 (81,944) 611 (45,464) 220,708
– – – (8,861) (8,861)

– – 3,330 – 3,330
     

– – 3,330 (8,861) (5,531)
– (2,560) – – (2,560)

2023 (35,990) – – – (35,990)
2024 (36,145) – – – (36,145)

     

2024 12 31 2025 1 1 275,370 (84,504) 3,941 (54,325) 140,482
– – – (376) (376)

– – (2,189) – (2,189)
     

– – (2,189) (376) (2,565)
2024 (36,613) – – – (36,613)
2025 (36,010) – – – (36,010)

     

2025 12 31 202,747 (84,504) 1,752 (54,701) 65,294
     

39. 

2026 3 27 2025 12 31 2026 6 3

0.04

40. 

2026 3 27



   | 2025 252

2024 7 10

C1

622

2019 3 15

2020 1 1



   | 2025253

Gench WFOE 2018 10 31

2000 11 7

1999 8 3

2020 9 28

90% 10%

2020 1 16

GEM

C3



   | 2025 254

2024 11 1 2024

Gench WFOE 2021 1 29

(1) (2) (3)

(4) (5) (6)

(7) (8) (9)

(10) (11) (12)

2021 1 29 2022 6 24 2023 1 6

2024 7 10

Gench WFOE 2021 1 29

(1) Gench WFOE (2)

Gench WFOE 2021 1 29

Gench WFOE 2021 1 29

Gench WFOE 2021 1 29



   | 2025255

2021 1 29

2021 1 29

Gench WFOE 2021 1 29

Gench WFOE 2021 1 29

2021 1 29

2021 1 29

2019 12 31

2025 12 31



   | 2025 256

571

0.01

2020 12 11

2019 12 19

2000 6 28 2021 8 9

2021 8 10

%

* *
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