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99.4%1

2025/26 3

40 2

10 2

2025

4

2025 12 31

2,050

4.60

9,437.35

Å 1 2025 8 31 2025  2 2025 12 31 3 2025 9 30 4 EBITDA= + +

ָ Е24,182

  2015 2017 2020 2025

  2022

ISO9001   2018 2021 2025

  2022

 2015-2017  2018-2020

  2019-2020 2021-2022

2019 2025

18,196

75%

3,653

15%
2,333

10%

EBITDA4

RMB 1,005 m

3.6%

RMB 467m

5.2%

RMB 319m

6.8%
[ ]

RMB 970m

4.3%

RMB 444m

11.3%

RMB 298m

21.4%[ ]

2025

2024

RMB 243m

8.5%

RMB 224m

21.1%
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2025 2024 %

1,005 970 35 +3.6%

(460) (430) 30 +7.0%

545 540 5 +0.9%

54.2% 55.7% 1.5

319 298 21 +6.8%

31.7% 30.8% 0.9

243 224 19 +8.5%

24.1% 23.1% 1.0
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Å 1 EBITDA= + +

EBITDA1

EBITDA

379 

298 
319 

2023 2024 2025

574 540 545 

2023 2024 2025

500 

444 
467 

2023 2024 2025

61.8% 55.7%
54.2%

31.7%30.8%

40.8%

53.8%
45.8% 46.5%

EBITDA
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23,928 24,182 

32,316 33,043 

5,520 5,494 

2024 2025

810 836

134 134

2024 2025

970
1,005

2.7% 13.8%

83.5%

83.2%

13.4%3.4%

ü

ü

1 9 30

1
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2025

2025 3

45.8%44.3%

13.4%

20.8%

430

19.3%

460

2024 2025

238           24.5%

117           12.1%

253           25.2%

75             7.7%
77             7.7%

130          12.9%
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2025
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341
473

55

131

195

506

339

392

2023 2024 2025

847

642

943
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ðð

8.1

10.1
9.7 9.2

10.0 10.2

12.1

10.9

12.4

10.6

13.1

11.77

0.0

500.0

1000.0

1500.0

2000.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( )2026

ᵣ
Е
Ҍ
ָ

17,643 17,945 17,937 17,802 18,196

2,427 2,327 2,326 2,300 2,333
2,384 

4,195 4,750 3,826 3,653

2021/22 2022/23 2023/24 2024/25 2025/26

22,454
24,467 25,013 23,928

2020-2025 1

Å 1 9 30 2022/23 10 31 10 2 9 30 2022/23 10 31 10 3

2025 8 31 01 06 02 05 03 04

3

2025/26

24,182

2

402 402 402 402 402 402

418 418
425

435

415 415

01 02 03 04 05 06

93.0%
2024/25

94.8%
2023/24

93.4%

2025/26
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Å 1 2025 9 30

Å

Å /

Å

Å

Å

Å

Å ñ ò2025 ñ ò

Å 2025 ñ ò

Å

Å ñ ò 1

1

Å 1 2

Å 1 1

2025

2024/25

ü 122 4,601

ü 1,774

ü 24

ü 265

86.4%1 28.8%1

38.6%
1

47.8%
1
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ü 3,4571

ü 181.881

ü 7.941

ü 303.151

1 2025 12 31
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Å 1 2025 12 31

Ӌצ ᶹ ᶞ Ẉ ײַ
ᾉ ΐזӋ

ởҙ ᾉ

ѝἆ ᶠ

ṇẈ ֲᾉ

Ẉᾉ

3,760
1

400+
1

2025

/ 1+X
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2025
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Å 1 2023 8 31 2) 2024 8 31 3) 2025 8 31

Å

5.8% 5.3%

QS 50 94

QS 100 123

2025 3

99.4%

59.2%

97.2%

2025 3

99.4%99.1%

2023 1 2024 2

99.1%

2024 5

2024 2024 12

77.5%

2025 3
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2022 2
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1

2022/23 2023/24 2024/25 2025/26

32,000-39,800
2

32,000-39,800
2

32,000-39,800
2

42,000-48,000
3

20,000 20,000 20,000 23,000

23,000-38,000 30,000-39,800 32,000-39,800 32,000-39,800

2022/23 2023/24 2024/25 2025/26

4,800/5,800

/7,800
4,800/7,800 4,800/7,800 4,800/7,800

Å 1 2 (i) (ii)
80,000 58,000 45,000

45,000 3 (i) (ii) 80,000
58,000 58,000

4,800 /

ü

ü

ü

ü

ü

ü

ü AI

ü

ü

7,800 /
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2025 12 31 12

2025ẉ 2024ẉ

( ) ( )

1,004,586 969,854

(459,935) (429,960)

544,651 539,894

48,820 47,518

(3,652) (4,544)

(252,352) (240,239)

(2,240) (8,364) 

(15,495) (27,126)

(481) (8,808)

(650) -

- 318,601 298,331

(76,053) (74,713)

242,548    223,618    
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2025 12 31 2024 12 31

( ) ( )

2,398,389 2,407,320

3,191,645  3,144,694  

392,078 338,768

464,652 830,568

30,000 163,000 

551,344 512,885

906,242  978,993  

(441,590)  (148,425)  

2,750,055 2,996,269 

250,415 666,926 

265,223 679,139 

2,484,832 2,317,130

3,677 3,677 

2,481,155 2,313,453

2,484,832  2,317,130  
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